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BBepneHue

Ha cerogHAWHMN aeHb BCe 6onbLUyo posib nprnobpeTatoT raobasnbHblie MeXAYHaAPOAHbIE
(hMHaHCOBbIE OpraHu3aunn, KOTopble MOryT CbirpaTb O4HY W3 KJIH0YEBbIX PYHKLUA KaK B
BOCCTAHOBJIEHNN NOBPEXOEHHON SKOHOMUKN, MOBbILLIEHUN TEMMNOB PAa3BUTUS SKOHOMUKMU.
HNeatenbHOCTb rnobanbHbIX MEXAYHAPOAHbIX PUHAHCOBLIX OPraHn3auuin BO MHOMOM
CrocobCTBYET YKpPEnIeHUto MNPOX03ANCTBEHHbIX CBA3EN U aKTUBM3ALUWN y4aCTUA CTpaH
B MeXOYHapoOHbIX Ba/IIOTHOKPeAUTHbIX OTHOLWEHNAX. MPO aBaA0TCA K0YEeBbIM
3/1IEMEHTOM NHCTUTYLMOHa/IbHON OCHOBbI MeXXAYHAapOoLHON (PUHAHCOBON CUCTEMBI.
Obnapasn 3HauYMTeIbHbIM 0OBEMOM (PNUHAHCOBLIX PECYPCOB, OHU OKa3bliBalOT 3aMeTHoe
BJINSAHNE Ha SKOHOMUYECKOe pa3BUTME N NU3MEHSAIOT YCJI0BUA OpraHmn3aunmn
MexxayHapoaHoro 6usHeca B cTpaHax u pernoHax mupa. M®O cosgatoTca nyTem
obbegnHeHna KanuTasna CTPaH-471I€HOB AN peLleHns pa3/iIndHbiX 3aday. K yucny
OCHOBHbIX U3 HUX MOXXHO OTHECTU: onepaunm Ha MeXXAyHapooHbIX BaJIlOTHbIX U
POHAOO0BbLIX PbIHKAX C Lenblo cTabunnsaumm n peryampoBaHus MUPOBOI SKOHOMUKM,
noanep>XXaHns N CTUMYIMPOBaHNSA MeXOYHapOLHOW TOProBaun, a TakXXe CoKpalleHus
neduumnTa nnatexHbix 6anaHCoB; KpeauToBaHMeE roCygapCTBEHHbIX MPOrpamMm
OTpPac/eBOro N pernoHasbHOro pa3BnTUSA N COOENCTBUA MasioMy U cpegHemMy BusHecy;
WHBECTNPOBAHME MEXAYHAPOOHbLIX MPOEKTOB B 06/1aCTN MHPPACTPYKTYPHI,
MHOPMALMOHHbLIX TEXHOJIOMUW, TPaHCNopTa N TeJIeKOMMYHUKaUnn; MHaHCMpoBaHue
MeXXZYHapOoLHOMN NOMOLLWY, PYyHAAMEHTAIbHbIX HAY4YHbIX NCC/Ief0BaHNI, MEPOMNPUATUNN
Mo oxpaHe okpyXatwen cpeabl. JeatenbHOCTb MOO HOCUT HagHAUWOHAbHbIN
xapakTep. OHM ABNATCA cybbekTaMn MeXxayHapo4HOro npaea U MOryT 3akJlo4aTb
OOroBopbl C rocygapCTeaMu U gpyrumm MexxayHapoaHbIMN NHCTUTYTaMu. Ons
DOCTUMXKeHns ceomx uenen MOO Ncnonb3yoT LWNPOKUA CNEKTP COBPEMEHHbIX
TEeXHOJ10rMm PMHAHCOBOI0 N MHBECTULIMOHHOI0 aHaIN30B U yNpaBJIeHNS pUckamu,
npuBieKalT K paboTe Beayuine KOHCAaNTUHIOBbIE, ayAUTOPCKUE U CTpaxoBble
KOMMNaHUN, Hay4YHO-UccnenoBaTeNbCKMe LEHTPbl N UHBECTULIMOHHbIE BaHKN.

3P PEKTUBHOCTb NX PYHKLMNOHNPOBAHUSA B 3HAYNTEJIbHOW CTEMNEHN 3aBUCUT OT
WHTEHCUBHOCTU B3aUMOLENCTBUS C NPABUTEJIbCTBEHHbLIMUN YUYpPEXXAEHNSAMN CTPaH-
4yneHoB. B 3aBMCMMOCTM OT XapakTepa u MacwTaboB gesTesbHOCTU MDPO MOXHO
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pa3nennTb Ha ABa Tuna: rnobanbHble N pernoHanbHble. MnobanbHbie MOO
OCYLLEeCTBAAT peryampoBaHue BallOTHO-KPeAUTHbIX OTHOLLEHNIN B paMKaXx BCeun
MNUPOBON SKOHOMUKKN. OHM BHOCAT CYLLECTBEHHbIN BKNag B rnobanmsaunto
X03ANCTBEHHbIX CBA3en. Cpean segywmx MOO 3Toro Tuna cnegyet oTMeTUTb
Me)xxayHapoaHbI BastOTHbIN poHA, BceMupHbin 6aHK, baHK MeXXayHapoa4HbIX pacyeTos.,
OpraHn3aunto 3KOHOMUYECKOro COTPYAHNYECTBa U Pa3BUTUA.

CywHoCTb M®DO

MexxayHapoaHaa (pMHaHCOBaa opraHM3auns — opraHu3auns, cosgaBaemMasi Ha OCHoBe
MEXroCyAapCTBEHHbIX (MeXAyHapoaHbIX) COrlalleHnn B cpepe MexxayHapoaHbIX
(pMHAHCOB. YYaCTHMKAMN COrJIalleHNn MOryT BbICTYMaTh FOCYAapCTBa U
HerocyaapCTBEHHbIE NHCTUTYThI.

MexxayHapoOHble KOOPANHUPYIOLLME OPraHn3aumn n opraHmsaunm - paspaboTymkm
CTaHOapTOB Ha MeXXAYHapo4HOM ypoBHe cnabee, HeXXenn rocyaapCTBeHHble
perynvpytoume opraHbl Ha HauWOHaIbHOM. 9To 0bycnoBaeHO ABYMSA NpuyYnHamu. Bo-
nepBbIX, MeXAYHapoaHble (PMHAHCOBbIE OpraHmn3aunm He obnanatoT 3PPEeKTUBHBIMU
pbl4araMn gaBieHus Ha CTpaHbl (faXke Hanbosee BAMATEsIbHbIE MeXAYHapooHble
opraHmsaumun, Takme Kak MexxayHapoaHbln BatoTHbIM hoHA 1 BcemmnpHasa Toprosas
opraHusaumsa MoryT NPUMeHUTb NnWb criabble BaNtoTHO-OMHAHCOBbIE NN TOProBble
orpaHu4eHuns). bonbLUNHCTBO cepbe3HbIX MHULMATMB B 0671aCTK perynpoBaHuns
MNPOBOWN BaJIlOTHO-KPEOUTHOMN CUCTEMbI 3aTparmBaloT NHTEepeChbl 4OCTAaTOYHO KPYMHbIX
rpynn ctpaH. NpuHYyaANTb CTPaHbl K COrNacuio € 3STUMN MHULNATUBaMN MeXAyHapoaHble
(hMHaHCOBbIE OpraHu3aLnm He MOryT, @ MHOrMe nHuunaTuebl B obnactm pHaHCOBOro
perynmpoBaHns 3peKTUBHbI JINLb NPU NX NOBCEMECTHOM BHeJpeHUU (MHa4e
BO3HMKAKOT BO3MOXXHOCTU 19 perynaTuBHoOro apbutpaxa). Mosatomy 60abLWMHCTBO
WHNLUNATUB, C KOTOPbIMU BbICTYMAOT MeXXAYyHapoaHble opraHnu3aunm, HoCUT
KOMMPOMMWUCCHbIN, MOJIOBUHYaTLIN XapakTep.[1]

Kpome Toro, uesnbto cozgaHnsa MexxayHapoaHbIX (OMHAHCOBLIX OpraHu3aunnm asnseTcs
obpa3oBaHMe CTPYKTYpP HE3ABUCUMbLIX OT OTAEJIbHbLIX CTPaH, 1 bnarogapsa asToMy
3aHMMaOLWNX HENTPAJIbHYO NO3ULUI0 N CMNOCOOHLIX 3aWnLLaTh 06LIMe nHTepecsl BCex
CTpaH - 4neHoB. O4HaKO Ha NpaKTMKe pa3BuUTblie U BoraTble CTpaHbl, Kak NpaBuo,
obnapatoT 601bWMM BAUSAHNEM Ha MEXAYHaPOAHbIE OpraHM3aunmn HeXenu
pa3suBatoLmecs. NoaTomMmy pekoMmeHgaunm MexxayHapoLgHOro BasitoTHOro ooHaa nan
BceMmupHoro 6aHka 3a4acTyto MOryT BOCANPUHUMATBLCA KakK oTpaxkawwwme nosmumio CLLUA



M cTpaH 3anagHon EBponbl, 4TO NOApPbLIBAET AOBEPUE K 3TUM PEKOMEHALNSAM.
HeobxoanmMbiM COCTaBASAOLWEN NPOrPeCcCUBHON BCESIEHCKOWN BaJIlOTHO-KPEAUTHON n
3KOHOMUYECKON CUCTEMbI CHUTAOTCA MEXAYHAPOAHbIE BaJIlOTHO-KPeOUTHbIE U
OeHe)XHble opraHn3aunn. HenpocTo B HalIW AHWN HAWTW YeNOBEKaA, He CAbILLIAaBLUEro O
MexxayHapoaHOM BantoTHOM dhoHae unan BcemmpHom baHke

BO3HMKHOBEHNE MeXXOYyHapOoLAHbIX (PMHAHCOBbLIX OpraHusaunm 6bi10 00 bEKTUBHO
00yC/IOB/IEHO TEM, YTO YHACTHUKN MEXAYHAPOOHbIX BaJIOTHOKPEAUTHBLIX OTHOLIEHWI
NMEIOT, Kak obLme onsa Bcex MHTepechl (CTabnnbHOCTb BasIlOTHO-KPEOUTHON CUCTEMBI,
bbicTpoe n becnepeboinHoe NpoxoXxKaeHne naaTexen), Tak n CBOU HalMOHasbHble,
pernoHasibHble 1 (U1Kn) YaCcTHble NHTepechl. ECTecTBEeHHO, CTpaHbl, KOMNaHun, 6aHKK
CKJIOHHbI CTaBUTb YaCTHble MHTepeChl Bbille pernoHasibHbIX N HAaLNOHabHbIX
NHTepecoB. [TPUMEpPOM 3TOro MOXET CIYXKXUTb NOJINTUKA XKECTKOro NpoTeKLMoOHNU3Ma,
nposoanMas 60NbLWNHCTBOM CTpaH B nepuod Benukon genpeccum (1929-1930-e rr.).
BpuTaHCKMn 3KOHOMUCT [O)K. POBMHCOH fana 3Ton NoNTUKE NcHeprbiBaloLwee Ha3BaHme
"NoNNTNKa pa3opeHns coceaa”. B KpaTKOCpPOYHON NepcnekTmee NogobHas NoanTuka
MOXKeT NpMBECTU K ornpeneneHHoOMY BbIUMpbILLy, HO B LOJIFOCPOYHOM - OT ee peasinsauumn
npourpbIBatloT BCe, BKJOYaAA CTPaHy, NPOBOAALLYI0 TaKyo NoAuTUKY. MNosTomy ansg
3(pPeKTUBHOIr0 PYHKLMOHUPOBAHUSA MUPOBbLIX (PMHAHCOB HEOBXoaNMbI ornpenesieHHble
CTPYKTYpbl, 3aboTawmecs o 3awmte obWLNX NHTEepeCcoB YyHaCTHMKOB SKOHOMUYECKOW
DeATeNIbHOCTU U MeXXAYHapOoa4HOro BaJIlOTHO-KPEeAUTHOro pbiHKa. Ha ypoBHe
HauUWOHaJIbHOW 3KOHOMUKU TaKy0 POJib BbIMOJIHAOT FrOCYy4apCTBEHHbIE OpPraHbl,
KOHTpOJIMpYOLMe AesaTeNbHOCTb KOMMaHnm n 6aHKoB 1 ocyllecTBAsAOWME
nepepacnpeneneHme PUHAHCOBbLIX PeCypCcoB Yepes KpeaAUTHO-6aHKOBCKYIO U
hnHaHcoBYyO cMcTeMbl. Ha 06LLeMNPOBOM YpOBHE 3Ty (PYHKLMIO BbIMOJHAKT pa3indHble
MeXXOyHapoLHble BaJllOTHble, KpeAUTHble N PHAHCOBLIE opraHn3auun. MNMepsBble
MeXXOYyHapoLHble opraHn3aumu, encTByloLlWe B SKOHOMUYECKON, B TOM YUCTIE U
dunHaHcoBoM chepe, 3apoannucs ewe B CpenHne Beka. Hanbonee apknm mx
npeacTtaBuTeneM ABNSeTCA 3HAaMEeHUTbIN MaH3enCcKuin coto3, 06beaNHABLUNIN BOJIbHbIE
Toprosble ropona CesepHoun EBponbl. BakHYt0 po/ib B CpelHEBEKOBON €BPOMNMenCcKOoN
SKOHOMUKE Urpann Takxe MexayHapoaHble baHKupckue n Toproseble goma. B XIX B.
NOSABJNIAITCSA Y>Ke 3HaKOMble HaM (POPMbl MEXXIOCYAapPCTBEHHON SKOHOMNYECKON U
(PpHaHCOBOW MHTerpauumne, TapudHble, TaMOXXEHHbIE N OEeHEeXXHble COH3bl,
B3aMOLenCcTBMEe SMUCCNOHHBIX BAHKOB KOJIOHUN U NPOTEKTOPATOB C LeHTPasbHbIMA
baHkamu meTpononum n T.4. OAHaKO 3HAYUMOCTb 6ONLLLINHCTBA N3 3TUX hopmM Bbina
HeBesMKa, 4To 06bACHAeTCA paaoM haKTopoB. Bo-nepBbiXx, B A4aHHbIA nepunos
TEXHONOrMM TPaHCcNopTa 1 CBA3M bbln pa3BuTbl cN1abo, N0O3TOMY BO3MOXXHOCTU ObICTPO
CBfA3aTbCH, COrjacoBaTb CBOUN OENCTBUSA, BbipaboTaTb e4UHYIO NOJUTUKY Y



rocynapCTBEHHbIX OpraHoB bbb HeBeNMKK. Bo-BTOpbIX, B XIX B. rnobannsauma Mnposomn
9KOHOMUKM Oblfla CyWweCTBEHHO MEHbLUE, YEM B Halwun OHW. NoTeHUunasbHblie Bbirogbl OT
perynanpoBaHnsa MexxayHapoAHbIX 3KOHOMNYECKNX OTHOLEHU Bbl/In He CTONIb BEJINKM,
4TOObl ONpaBhaTb N3LEPXKKM OpraHn3aLmn TakKoro HagHaLUMOHAIbHOIO peryanpoBaHms.
Kpome Toro, pHaHCOBbIe TEXHOJIOMNU B 3TOT nepuopg Takxe bbin passuTbl cnabo, 4To
orpaHunymeano Habop pbi4aroB BAUAHUA Ha MEXAYHAPOAHbIE BaJIlOTHO-KPEeOUTHbIE U
(PNHaAHCOBbIE OTHOLUEHUSA, OOCTYMHbIX A4 rocynapcts. CuTyaums pannkasabHoO
n3MeHmnacb K 1920-m rr. YcnoxHeHne npon3BoaCTBEHHbIX TEXHOIOMMIA NPUBENO K
yrnybneHnto MexxayHapoaHoro pasaesieHnsa Tpyaa u Bo3pocLluen B3aMM0o3aBUCMMOCTH
CTpaH MMpa, a pa3BUTUE TEXHOIOMNI TPaHCNOpPTa N CBA3MN NOBbLICUJIO ONEPATUBHOCTb
MeXOYyHapoOoHOW KoopAnHaUMn OeNCTBUN. Pag MeXxOyHapOo4HbIX OpraHun3aumnm,
CO3[aHHbIX B 3TOT [2]nepuof (baHK MexayHapoOHbIX pacyeToB, MexxayHapogHas
TOoproBas rnasaTa) 4ENCTBYET N B HAaCTOsILLEee BpeMs, ABAASACH BaXXKHbIMN d1IeMEeHTaMu
MHPPaACTPYKTYpPbl MUPOBOIro (OMHAHCOBOIO pPbiHKA N MUPOBON SKOHOMUKWU. TeM He MeHee
B LL&JIOM B 3TOT NMepuo MexxayHapoLHble opraHn3auunm ewe He urpaam cyLecTBeHHoN
PO B MMPOBOWN 3KOHOMUKE. DTO CBA3AHO C TEM, YTO CYLLECTBOBaJ/IN SKOHOMUYECKNe
npeanocbIKN K Pa3BUTUID MeXOYHapoOHbIX OpraHmn3aunin, HoO OTCYTCTBOBaNMN
npeanocbIKN MoanTu4eckmne. B yCcnoBmnsax coxpaHeHns MexxayHaponHoun
HaMpPs>XeHHOCTN N NOCTOSAHHbIX KOHJIMKTOB CTPaHbl Bbl/IN HE TOTOBbLI MOCTYMNTbLCA
4aCTblO CBOEro CyBepeHuTeTa B MoJib3y MeXAyHapo4HbIX opraHm3aummn. Takue
NnpeanocCbIKN CNOXUIUCE Wb nocsie BTopon Mnposon BOWHbI. Bo-nepBbix, nocne
pasrpoma rutaepoBCcKon fepMaHnm N ce COI3HUKOB, KanuTasnCTU4YeCKm Mup ctan
CPaBHUTENbHO €AVH B NMOJIMTUYECKOM OTHOWEHUN. Bo-BTOpbIX, BOMHA
NMPOOEMOHCTpPUPOBasa U3LEPKKN pa3peLlleHNA KOHPJINKTOB CUI0BbLIM MYyTEM Y
CTUMYJINPOBaJia MONCK KOMMPOMUNCCOB, B TOM 4YMUCJIe U 3a CYeT nepenayvv CrnopHbIX
BOMNPOCOB B chepy KOMMETEHLUUN MEXAYHAPOAHLIX OpraHn3aunn. Y>xe 8 1944 r. 6bis10
rnoanucaHo corjaweHune o co3gaHum MexxagyHapoaHoro sasatoTHoro gpoHaga (MBO) un
MexayHapoOoHoOro 6aHka peKoHCTpyKuumn un pas3sntusa (MBPP). K HacTosLweMy BpeMeHu B
MUpe PYHKLUNOHNPYET HECKOJIbKO COT roCynapCTBEHHbIX N HEroCyAapCTBEHHbIX
MeXXOYyHapoOHbIX opraHmn3aunn. OCHOBHOM hyHKLMEN MeXAYHAPO4HbIX Ba/IlOTHO-
PMHAHCOBbLIX OpraHn3auUnn ABASETCS 3awWmTa 00X NHTEPECOB YyHaCTHUKOB MUPOBOTO
(PMHAHCOBOIr0 pblHKa N MUPOBON SKOHOMUKN. MOXKHO BblAE/INTb TPU OCHOBHbIX
HanpassIeHNs peann3aunm 3Ton pyHKLnn. lNepsoe HanpasBsieHNe COCTOUT B TOM, 4YTO
MeXXAyHapoaHble puHaHcoBble opraHmn3aynm (MPO) ocyuwlecTBAAOT ynpaBaeHne
obwmmm BantoTHO-PNHAHCOBBLIMU pecypcamMun. B 4yacTHOCTK, ANs yCTONYNBOIO U
CTabunabHOro pa3BUTNS MNPOBON SKOHOMUKN Liesiecoobpa3HO OKa3biBaTb MOAOEPKKY
CTpaHaM, NCMNbITbIBAOWMNUM BPEMEHHbIE TPYAHOCTU (CTUXNIHbIE 6eACTBUSA, TEXHOrEeHHbIE



KaTacTpodbl, Heypoxxan 1 1.4.). OgHaKo 3a4acTyto NpobnemMbl 0QHUX CTPaH 419 OPYTrnx
ABNAIOTCHA BOSMOXXHOCTbIO YCUJINTb CBOU SKOHOMUYECKME N NoNUTUYecKme nosmumun. B
3TOM CJly4ae CTpaHaM, CTONKHyBWMMCA ¢ npobsiemMmamum, NOMOLLb He OKa3blBaeTCa NN
OKa3blBaeTCsA Ha O4YeHb XKEeCTKUX ycnoBuax. [3]Mo3ToMy HeobxoanMbl MeXXayHapoaHble
aHaslorn Kacc B3anvMonoMoLLn, KOHCONUAupyowmne cpeactsa CBONX Y1€HOB U
ncnosb3ytoLwme nx Ons ibFOTHOro KpeaAnToBaHUA NPobaeMHbIX CTpaH (MexayHapoaHble
6aHkn n poHAabl). MOO oCywecTBAAIOT KpeanToBaHue U puHaHCcMpoBaHme (BO MHOMMX
cnyvasax - Ha 6e3B03BpPaTHOMN OCHOBE) NPUOPUTETHLIX AJ19 MUpPa B LLEeSIOM NN OTAEeSbHbIX
PernoHoB NPoeKToB (3Konorus, obpasosaHne, 6opbba c NPecTynHOCTbLIO N T.4.).
EcTecTBeHHO, OoTAeNbHbIE CTPaHbl U CaMW PUHAHCUPYIOT Takue npoekTbl. OQHaKo, YaLlle
BCEro, Npu 3TOM (PUHAHCUPYIOTCA Te NMPOEKTbl, KOTOpble Hanbosiee 3Ha4YMMbl 15
COOTBETCTBYOLWMNX CTPaH. B pesynbTaTe hMHaAHCMPOBaAHME Ba>XHOI0O HanpasJ/ieHUS
OCyLLeCTB/geTCAa He0O4HOPO4HO, YTO CHMXKaeT ero agppekKTuBHOCTbL. K NnpuMepy, Kaxxnas
KOHKpeTHas cTpaHa, GuHaHcupysa 6opbby € NpecTynHOCTbIO, NpexXae BCero,
KOHLeHTpupyeTcsa Ha bopbbe C npecTynaeHnsmm, copepllaemMbiMn Ha ee Tepputopun. B
TO XKe BpeMs, PUHaHCUpoBaHue 6opbbbl C MHOCTPAHHBLIMUY MPECTYNMHUKaMWN, HaXoAALLNUMU
ybexuiie B cTpaHe, PUHAHCUPYETCSH NO OCTAaTOYHOMY npuHUuny. NMoaobHeIn noaxon
CHMXaeT 3PPEeKTUBHOCTb AeATEe/IbHOCTUN NPaBOOXPaHNTENIbHbIX OPraHOB BO BCEX
cTpaHax. MNpobnemsbl, CBA3aHHbIE C HEOOHOPOAHOCTbIO (PUHAHCUPOBAHUS,
npeoaosieBatoTCa NPU MOMOLLUN LiesieBbiX MeXXAyHapoaAHbIX (POHO0B, PUHAHCUPYIOLWNX Te
MPOEKTbI, KOTOPblEe CUCTEMaTUYECKU HeJOPNHAHCUPYIOTCHA Ha HAaLMOHaIbHOM YPOBHE.
Ha npakTuke B3aumMoOencTBue ¢ MeXAyHapoaHbIMU OpraHmn3aumnsamu, yrnpasnsowmmmn
BaJIIOTHO-KPEOUTHbLIMU U (PMHAHCOBLIMW pecypcaMu, UrpaeT He CIINLWKOM 60/bLYI0 PoJib
B 60IbLUIMHCTBE HALMOHaJIbHbIX 9KOHOMUK.

Me>XAayHapoAaHbIX BasllOTHbIN (POHA,

Me)xayHapoaHbIn Ba/lOTHbIN poHA, (MB®P)— BantoTHbIN hoHa OpraHusaumm
ObbeanHEHHbIX Haunnm ¢ rnaBHbIM oucom B ropoae BawwnHrtoH, CLLA. MB®
npenocTaBnseT KPaTKOo- U CcpeaHeCcpoyHble KpeanTbl Npu gednynte naaTEXHOro
6anaHca rocygapcTtBa. [penoctaBneHmne KpeamToB 0b6bIYHO conpoBoXXaaeTcsa Habopom
onpenenéHHbIX YCNOBUN N peKoMeHaauun. NMonutmka n pekomeHgaumm MBO B
OTHOLUEHUWX pa3BMBaAKOLWMXCA CTPaH HEOAHOKPATHO NoaBeprajncb KpUTUKE, CyTb
KOTOPOMN COCTOUT B TOM, Y4TO BbIMOJIHEHME PEKOMEHAALUWN 1 YC0BUI, B UTOre,
HanpaBJIEHO He Ha NOBbILLIEHNE CaMOCTOATE/IbHOCTU, CTabnAbLHOCTN K pa3BuUTUe
HaLMOHa/IbHOM 3KOHOMUKMN roCyAapCcTBa, a INlb Ha NpUBSA3bIBaHUE €€ K
MeXXAYHapoaAHbIM (PUHAHCOBLIM NOTOKaM.



B Te4yeHune nocnepywowmnx Tpex gecatunetun MB® octaBasacsa HagHaUMOHANbHbIM
LeHTpasibHbiM 6aHKOM, OCYLLECTBASAIOLWMNM pPeEryampoBaHme BCen MeXxayHapoaHON
BaJIIOTHO-PUHAHCOBON CUCTEMbI B €€ KEMHCMAHCKOM, a 3aTeM N HEOKENHCUAHCKOM
BapuaHTe. Paspasmswninca B nepsomn nososuHe 1970-x rr. MexxayHapoaHbI BallOTHbIN
KpU3MC 1 NnocnenoBaBLUMM 3a HAM B Havasie 1980-X rr. Kpnsnc MexxayHapoaHom
BHELUHEN 3a40J/IKEHHOCTU pa3BMBaOLWNXCA CTpPaH BbIHYyAWAN poHA pa3paboTaTb HOBYIO
MoJesib CBOEro y4acTumsa B MeXAyHapo4HOW BaJIlOTHOW cucTemMe. OTa Mohesb cBoaunIa
NMPakKTU4YeCKylo aeatenbHoCTb MB® K opraHu3sauumn, oCcyLecTB/IEHUIO N PeryinpoBaHuMIo
BHelwHero oMHaHCMPOBAHNA SKOHOMUNYECKOr0 Pa3BUTUA CTPaH-00JIXXKHUKOB B ero
MOHEeTapuCTCKOM BapuaHTe.

MeXayHapoOHbI BasIlOTHBLIA (DOHA, NpefHa3HayYeH AN peryjampoBaHus BaJllOTHO-
KpeAUTHbIX OTHOLIEHUW rocynapCTB-4J1€HOB U NMpenocTaB/ieHUs KPaTKO- U
CpefHeCpPOYHbIX KpeanToB B MHOCTPaHHOW BastoTe. bosbluyto 4acTb cBOUX 3anmoB MBO
npepnocrtasnaeT B gosnapax CLIA. 3a Bpemsa cywectsoBaHna MB® npeBpaTunics B
rNaBHbIM HAaOHAUMOHAIbHbIM OpraH perysmpoBaHns MeXxayHapoaHbIX BaJllOTHO-
(PMHaHCOBbLIX OTHOLWEHNI. [ToCTOAHHOEe MecTonpebbiBaHME PYKOBOAALLMX OPraHOB -
BawmnHrtoH, okpyr Konyméusa (CLUA). MoMmumo Toro, nmetotca otaeneHms B Mapuxe,
YXKeHese, Tokno 1 npy OOH B Hilo-Mopke. B HacToswee BpeMs YsieHaMn MB® aBnaoTcs
188 rocynapcTs, BKOYasa Bce bbiBIMe pecnybnmkm Cosetckoro Coto3a. Poccusa
BCTynusa B MB® B 1992 r. n cyutaetca npeemHuuen CCCP.

MB® co3pnaH Ans peryampoBaHuUs OTHOWEHUW B chepe BasIloTHbLIX pacHeToB Mexay
rocyfapcTBaMu 1 OCyLLECTB/IeHNA (DUHAHCOBOW MOMOLLM CTPaHaM-4JeHaM Yyepes
npenocTassieHne UM NMPu BOSHUKHOBEHUW BaJIIOTHbIX 3aTpyAHEeHUN, 00yCNOBIEHHbIX
HapyLeHneM paBHOBECUSA NaTeXXHbIX [4]6an1aHCOB, KPaTKOCPOYHbIX KPeanToB B
WHOCTpPaHHOW BaloTe. HecMOTps Ha TO, 4TO POoHA ABNSAETCA Creunann3vpoBaHHbIM
ydypexaeHmnem OOH n y4acTByeT B paboTe IKOHOMUYECKOro un counanbHoro CoseTa
OOH, oH pyHKLNOHMPYET Ha HE3aBUCUMOW OCHOBE U UMeeT COBCTBEHHbIN YyCTaB,
CTPYKTYpPY ynpaBsieHns n puHaHCcoBble pecypcbl. MB® aBnseTcss 0CHOBOW COBPEMEHHOM
MeXXOYyHapoLoHOW BaNlOTHOW cnucteMsl (M bpeTToH-Byackon, n dmanckon).

CornacHo YctaBy MB® nmeeT cnepywouine opuumnanbHble Lenn:

1) cnocob6cTBOBATHL PA3BUTUIO MEXAYHAPOAHOrO COTPYAHMYECTBA B BAJIIOTHO-
hHaHCoBOW chepe B paMKax NOCTOSHHOMO y4ypexkaeHus, obecnevynBaolero MeXaHN3m
ONA KOHCYNbTAUMA 1 COBMECTHOM paboThl Haa MeXXAyHapoAHbIMM BaIlOTHO-
punHaHcoBbIMY NMpobremMamu;



2) conencTBoBaTb paclMNpPEHNIO N cOaNaHCUPOBAaHHOMY POCTY MeXAYHapO4HOMN
TOProBan, CNocobCTBOBATb OOCTUXXEHNIO N NOAAEPXKAHWIO BbICOKOIO YPOBHSA 3aHATOCTH,
peanbHbIX 4O0X0L0B, @ TaKXXe Pa3BUTUIO NPOU3BOONTESIbHbIX peCypCoB BCEX rOCynapCTB-
Y/1IeHOB B Ka4YeCTBe I/1aBHOW L& SKOHOMUNYECKOW MOJINTUKMN;

3) cnocobcTBOBaTbL CTAabMALHOCTW BaNIOT, MOAAEPXKMBATL YNOPAAOYEHHbLIA BaNOTHbLIN
peXum cpenn rocyaapcTB-4eHOB 1 n3beratb AeBasibBaLUM BajlOT B LIENAX NOJyYEeHUS
MPENMYLLLECTB B KOHKYPEHLINN;

4) oKa3blBaTb MOMOLLb B CO34aHNN MHOFOCTOPOHHEN CUCTEMbI PACYETOB U
MeXXOYyHapOoOHOW NIaTEeXHOM CUCTEMbI MO TEKYLLMM onepaunaM mexay rocygapcrTBamMum-
Y/leHaMM, a TaKXXe COAeNCTBOBATb YCTPAHEHUIO BaIIOTHbLIX OFrPaHUYeHUN,
CAEPXKUBAOLWMX POCT MUPOBON TOPrOBN;

5) 3a cYeT BPEMEHHOI 0 NpeaoCcTaBeHns 006X pecypcoB poHAa rocyaapcTBaM-4ieHaMm
npu cobNoaeHnN afleKBaTHbIX rapaHTuin o6ecneyrBaTb BO3MOXXHOCTb UCMPABIEHUSA
ANCNPONOPLNA B UX NAaTeXHbIX 6anaHcax, He NPUMeHs st Mep, KOTOpble MOTYyT HAaHeCTH
yuep6 61arococTosiHMIO Ha HALUMOHANILHOM U MEXAYHAPOAHOM YPOBHE;

6) cokpawaTb NPOAOC/IKNTENbHOCTb HapYLUEHUA PaBHOBECUSA BHELLUHUX MJATEXHbIX
0anaHCoB rocyaapCTB-4J1I€EHOB N COKpallaTb MacwTabbl 3TUX HapyLUEeHUA.

OcCHOBHbIe HarnpassieHna geaTesbHOCTU MB® BKIIOYaAlOT TakXe peryampoBaHue
naaTeXXHbIX 6anaHCoOB CTPaH-4Y/1€HOB N BHELLUHEN 3a40J1>KEHHOCTU. B chepe A0AroBoro
perynmpoBaHnsa oH4 akTUBHO B3auMoOLeNnCcTByeT C rpynnon Bb, koTopas bblna co3naHa
ooHOoBpeMeHHO ¢ MB® gna cooencTBns A0JIFTOCPOYHOMY SKOHOMUYECKOMY pa3BuUTUIO, B
4aCTHOCTU C MOMOLLLIO PUHAHCUPOBAHUA MHPPACTPYKTYPHbLIX MPOEKTOB.

Fpynna BCeMUpHOro 6aHka

pynna BcemupHoro 6aHka (Bb) NnaBHas uenb BcemnpHoro (Muposoro) 6aHka (Bb) -
co3faHue 6naronpuUATHbIX YC/I0BUA AN MPOU3BOACTBEHHbIX KannTalI0OB0XXEHNUN,
CTUMYIMPOBAHME MOTOKA MEXAYHAPOAHbLIX A0/rOCPOYHbLIX MHBECTULUMA. MB® 1 rpynna
BB pononHAT geatensHOCTb apyr gpyra. MB® yanenset ocoboe BHUMaHue
MaKpPO3KOHOMMNYECKMM MNOKa3aTesNaM, a TakKXXe MaKPOIKOHOMNYECKOWN MOIUTUKE U
MOJINTUKE B OTHOLIEHNN PUHAHCOBOIr0 CEKTOpPaA, Toraa Kak BcemunpHbin 6aHK
3aHMMaeTCs rnaBHbIM obpa3omM BoNpocaMu A0JArOCPOYHOIr0 Pa3BUTUA N COKPALLLEHMS
benHoOCTN. B ero aesTenbHOCTb BXOAAT KpeauToBaHMe pa3BUBAKOLWMXCA CTPaH U CTPaH C



nepexogHom 3KOHOMUKOW B LLeisiX PUHaHCMPOBaHUSA NPOEKTOB B 0b6nacTu
MHPaACTPYKTYPbI, pedopMbl ornpenesieHHbIX CEKTOPOB 3KOHOMUKW U paclunpeHumne
CTPYKTYpPHbIX pedopm. MBD, HanpoTuB, npenocTasnsgeT PUHaHCUpPOBaHWeE He AN
OTAeJsIbHbIX CEKTOPOB 3KOHOMMUKM UM MPOEKTOB, a 415 00Len NoOAAEPXKKN NATEXHOIr0O
BanaHca CTpaHbl U MeXOYHapPO4HbIX pe3epBOB Ha BpeMs MPUHATUSA CTPaHOM Mep No
npeonosIeHNI0 BO3HUKLLUKX TpyaHOCTeN. B rpynny BB BXoO4aT NaTb MeXAyHapOAHbIX
rnobasbHbIX OpPraHM3aunin, N3 KOTOPbIX TPU - KpeaAnTHble: MexxayHapoaHbIn 6aHK
PEKOHCTPYKUUKN 1 pa3suTna (MBPP), MexxayHaponHas puHaHcoBasa koprnopaunsa (MOK),
MexayHapoaHasa accoumauma passmtusa (MAP). MosaToMy BceMnpHbin 6aHK CTPYKTYPHO
npencrasnsgeT cobon rpynny KpeanTHo-pUHaHCOBbLIX rnobasnbHbIX OpraHnusaunm, n
NMPUHATO roBopuUTb O rpynne Bb. MBPP npepnocTtaBngeT [ONroCpoYHbIe CCyabl B Lenax
peann3aumnmn nPOeKToB, MMeELWNX KJIYeBoe 3Ha4YeHne A1 XO03NCTBEHHOI0 pa3BuUTUS
CTpaH-3aeMLLNKOB. DTN NPOEKTbl OCYLLECTBATCA B PA3J/IMYHbIX OTPAC/IAX SKOHOMUKHA,
BKJIt04as CesiIbCKoe XO03AMCTBO U NPOMbILLIEHHOCTb, IHEPreTUKY 1 TpaHCnopT,
obpa3oBaHMe N 3gpaBooxpaHeHne. YCNoBusa npenoctassieHns kpeantos MbPP
[OCTATOYHO JIbFrOTHbIE: OHW MPefoCTaBAATCA CPOKOM A0 17 neT, npvyeM B nepBble
MATb N1IeT BbIM/1Ia4MBaOTCA TOSIbKO MPOLEHTHI (1brOTHLIN Nepuoa kpeauTta). Ong
BcemnpHoro 6aHka ero akumMoHEpPHbIM KannTaa - 3TO INLb CBOEro poAa rapaHTUNHLIN
oHA, He pacxoayeMbln B TEKYLLUUX caenkax.[5]1[6][7]

EBPONEUCKUN UeHTPaNIbHbIN DaHK

Ha nepBbIX 3Tanax CBOEro pa3BuUTUs eBponenckas nHterpaumsa boina cesasaHa
rnpenmMyLLecTBeHHO C peasibHbIM CEKTOPOM U NPaKTUYeCKN He 3aTparvseaa BaJloTHO-
KpeauTHY cdepy cTpaH-4ieHoB. OfHaKo Kpax bpeTToH-Byackon BaJlOTHOW CUCTEMBbI
NnoCTaBW Nepen eBponenckuMun ctpaHaMmm HoBble 3agavyn. HectabunbHOCTb BaNtOTHbIX
KYpPCOB 3aTpyAHA1a SKOHOMUYECKNE CBA3UN MexXay eBpOornenckuMu ctpaHamm n B 1972 r.
LeHTpasibHble baHkK cTpaH EC BBEN peXXrM COBMECTHOr o njaaBaHUsa KypCcoB BasitloT
cTpaH EC K BanoTaM TpeTbuX CTpaH ("eBponenckas BastoTHasa 3meq"). B pamkax
OaHHOro MexaHun3Ma 6binm PUKCMpPoBaHbl MaKCUMasibHbIE U MUHUMAJIbHbIE KYPCbl BaJlOT
cTpaH EC apyr Kk apyry v K gonnapy CLA. Ecam Kypc HaunmoHanbHOM BaaloTbl cTpaHbl EC
BbIXOAWJ1 3@ paMKW YCTAaHOBJIEHHOr0 AMana3oHa, LeHTpasibHbln 6aHK 3TOW CTpaHbl
00J»KeH Obl1 NPOBOANTL BaJIIOTHbIE MHTEPBEHLUWW C LLENIbIO BO3BPAaTUTb €ro B 3TN PaMKU.

B 1979 r. 6bbina co3naHa EBponeinckas BantoTHas cuctema (EBC), ocHoBaHHas Ha
MCNOJ/Ib30BaHNN €ANHON €BPONENCKON pacyeTHOM eamHuubl KK, eanHoOro MexaHmsma
nognep>aHnsa ctabunbHOCTU KypcoB BastoT cTpaH EBC apyr K gpyry v



co3naHum EBponenckoro poHaa BastoTHOro cotpynHmnyectsa (EPBC). EBponenckumn
poHA BaJIlOTHOIrO COTpyAHNYECTBa, CHOPMMNPOBAHHbLIN 3a CHET CPenCcTB CTPaH-4J1IEHOB ”
NnpPeaoCcTaBNASABLUMN KPEAUTHLI LieHTpasibHbIM BaHKaM AN OCYLEeCTBAEHNS BaOTHbIX
WHTEepBEHLUWNIA, O3HAaMeHOBaJ1 Ka4eCTBEHHO HOBbIW 3Tarn €BPONenckon BaJIloTHOW
MHTerpaunun. Ha aTom 3Tane B3auMoOenCcTBME LeHTpPasibHbIX DAaHKOB yXXe He
OrpaHMYMBaIOCh KoopanHaumen Mmep BaJtOTHON NOJIMTUKKU, HO U Nogpa3yMeBasio
COBMECTHOE MCMNoJib30BaHMe 06LnX (PUHAHCOBbLIX PECYPCOB MPU OCYLLECTBAEHNN € ONHON
BaJIIOTHON MOJINTUKWN.

Cnepyrouwmm 3Tanom eBponenckon BaJlOTHON MHTerpauum ctasno

co3fiaHue EBpONenckoro BaJIlOTHOINO COK03a, B paMKax KOTOpPoro obinn yraybneHsol
3/IeMeHTbl eBPONEeNCKON BaMlOTHON MHTerpaunn. Kypcbl HauMoHaIbHbIX BastloT CTPaH-
4yseHoB B 1999 r. 66111 )KeCTKO (hUKCMpOBaHbl ApYyr K apyry. Bmecto 3KHKO 6bina BBeAeHa
HOBas HafHaLUMOHaNIbHAA AeHe)XXHasd eauHMLA eBpo, Npu4eM B OT/INYMe OT pacyeTHON
eonHuubl KKO, ncnosnb3oBaBLUENCHA MPENMYLLLECTBEHHO B MEXIoCyAapCTBEHHbIX
pacyeTax, eBpo NpefHasHavyanocb N ANs YaCTHOro ncnonb3oBaHmsa. B 2002 r. 6bi1m
BBeOeHbl B obpalieHne Hann4Hble eBpo, a HaunoHalbHble BantoThl cTpaH EBC
nocTerneHHo OblNn 3aMeLlleHbl Ha eBpOo. EBpONencknim BantoTHbIM MHCTUTYT B 1998 r. Obin
npeobpa3oBaH B EBponencknm ueHTpanbHbin 6aHK (ELLB).

Ha eBpocrucTeMy BO3/10XKeHbl YeTblpe OCHOBHbLIX PYHKUMN. Bo-nepBbix, ELLB n
HauWOHasbHble LeHTpalibHble BaHKN peann3yloT AEHEXHO-KpeaAUTHY NnoanTuky (OKI).
OcHoBHOW 3aaa4en OKI asnseTca obecneyeHmne LeHoBon ctabunbHocTK (T.€.
nognep>XaHne NHPAAUMN Ha CTabunbHO HU3KOM ypoBHE). [TpoMeXXyTo4Hasa uenb -
noanep>XaTb YPOBEHb KPATKOCPOYHbLIX CTABOK Ha € 4MHOM AEHEXXHOM pbIHKE 30Hbl €BpO,
B/INAIOLWMNIA Ha CTaBKN NO KpeaAnTaM KOHEYHbIM 3aeMLLMKaM U, COOTBETCTBEHHO, Ha
obwmnin cnpoc n ypoBeHb LLeH B SKOHOMMKAX 30Hbl €BpO.

3aKJiloueHue

MexnayHapoaHbie rnobasnbHble GUHAHCOBbLIE OPraHmn3aunn, y4ypex aeHHble He Ha OCHOoBe
MeXXMNpPaBUTEeNbCTBEHHOMO COrflalleHnsa A0/ KHbI BbITb MPU3HAHbLI MO KPaNHEn Mepe
OLHWUM rocyapCTBOM, @ OCYLLEeCTB/ATb CBOK AEATESIbHOCTb OHUN LOJIKHbI HE MeHee 4yeM
B ABYX rocypapctBax. [logobHble opraHm3aunm co3gatoTca Ha OCHOBE y4YpeaunTesibHOro
aKTa. B HacToswee BpeMsa MeXXAYHAPOLAHbIX HEMNPABNTENbCTBEHHbIX OpraHnU3aunmn
HacynTbiBaeTcsa okosio 8000, n OHM NrpatloT aKTUBHYIO POJIb BO BCEX acneKTax



COBPEMEHHbIX MeXAYHAPO4HbIX OTHOLWEeHUN. Me)XayHapo4Hble MeXNpaBUTes/IbCTBEHHbIE
N HEMpaBUTENbCTBEHHbIE OpraHmn3aumnm akTUBHO cOTpyaHMYatoT. OCHOBHOW hopmMon nx
COTpYAHUYECTBa SABNSAETCA KOHCYIbTAaTUBHbLIN CTaTyC. Ka)kxaasa MexxnpasuTesibCTBEeHHas
opraHusaumsa nMmeeT CBOW NnpasBuia NpefocTaB/IeHNA KOHCY/IbTaTUBHOIO cTaTyca
HenpaBuUTeNbCTBEHHON opraHun3saunmn. dopmmposaHume oboro Tmna MexayHapoaHbIX
OopraHm3aumm OCHOBbLIBAETCSA Ha Ba)XHOCTU peLlleHns ToON Nan MHOW npobnemel,
BO3HMKaOLEN B OTHOLLUEHUAX MeXAy rocygapcreaMmu. MMpoBON KpeOUTHbIN PbIHOK -
crneuudunyeckan cpepa MexxayHapooHOro ABUMXEHUSA CCYAHOro Kanntana Mexnay
CTpaHaMW Ha YCJ/IOBUAX BO3BPATHOCTU U yNsaThkl NpoLeHTa, rae hopMuUpyoTcs Crnpoc n
npeasioXXeHne Ha 3aeMHbIn KanuTan. TpaaAuuMoOHHO pasrpaHnymMBagnCb PbIHOK
KPaTKOCPOYHbIX CCYAHbIX KanuTasioB (OeHEeXHbIN PbIHOK) N PbIHOK CpefHe - U
[ONrOCPOYHBbIX KannTanoB (PbIHOK KannTanoB), B TOM Yncie (PUHaAHCOBbIA PbIHOK.
MunpoBsoin (OMHAHCOBLIN PbIHOK - YaCTb PblHKA CCYAHbIX KanuTasos, rae
npeumMyLLecTBEHHO NPon3BOAATCA SMUCCUA N KyNag-Npogaka LeHHbIX bymar. Ha
NnpakTUKe 3TO fefleHne NOoCTEeNneHHOo yTpayYMBaeT 3Ha4YeHne, Tak Kak NponcxoauT
B3aMMHbIV MNepennB KanuTasnos, a 0bblyHble DaHKOBCKME KpeanThl 3aMeLlatoTCs
3IMUCCMEN LEHHLIX ByMar. MexxayHapoaHbIM KpeauT - 3TO NpefocTaBNeHne geHeXXHo-
MaTepuasibHbIX pecypCoB O4HUX CTPaH APYyruM BO BpeMeHHOe NnoJjib30oBaHue B cepe
MeXXOYyHapOoOHbIX OTHOLUEHWUW, B TOM 4YUCJS1€ N BO BHELUHESKOHOMNYECKNX CBA3AX. DTN
OTHOLLUEHMA OCYLLEeCTBAATCA NyTeM nNpefocTaB/ieHUs BaJIlOTHbIX U TOBAPHbIX PeCcypCcoB
WHOCTPaHHbIM 3aeMLLNKaM Ha YCJI0BMAX BO3BPATHOCTU, CPOYHOCTU U yraaThbl NPOLLEHTA.
B uensx passutuma coTpyngHuyecTsa n obecneyeHms LesoCTHOCTU KU cTabunnsauun
BCEMWUPHOIr0 X034AMCTBa B OCHOBHOM MNocJsie BTOPOW MUPOBOW BOWHbI CO34aHbl
MeXXOYyHapoLHble BaJlOTHO-KpeAUTHble N (DMHAHCOBbLIE OpraHmn3auun.
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